Terms of Use

By accessing BR Partners’ website, you declare to be aware of and agree with
the Terms of Use and Legal Disclaimers on this website. Should you have any
doubts regarding this matter, please refer to applicable laws and regulations in
your country and/or jurisdiction.

If you do not agree with the Terms of Use and/or Legal Disclaimers set out
herein, do not access other pages of BR Partners’ website.

The Terms of Use and any information and materials contained in BR Partners’
website are subject to periodic update at the sole discretion of BR Partners,
without the need to notify users or visitors in advance.

Access subject to lack of local legal restrictions

BR Partners’ website and all information and features contained therein are not
intended to be used by people residing or located in jurisdictions where: (1) the
distribution of said information and features is contrary to law in these
jurisdictions; or (2) this distribution is forbidden if BR Partners has not obtained
the necessary authorizations or licenses, when this is a condition.

Services and Products

Services and products contained in BR Partners’ website may not be available
for people residing in certain countries or for certain investor categories. Please,
refer to the terms and conditions applicable to you, including legal, regulatory
and commercial restrictions and other specific terms for more information.

The materials available on BR Partners’ website are not related with specific
investment objectives, with the financial situation or individual needs of any
specific user/visitor. In this regard, it is the sole responsibility of these
users/visitors to verify and adjust their own objectives and needs.

Any report available on BR Partners’ website is published for informative
purposes and should not be interpreted as a request or offer to buy or sell



securities and/or products of any kind. Unless specifically stated, any price-
related information will be merely indicative.

No explicit or implied guarantee can be provided regarding the accuracy,
completeness and security of the materials on BR Partners’ website, including in
the references to securities and other matters contained therein.

Visitors should not consider the materials on BR Partners’ website a substitute
for their own judgment and, if deemed necessary, they should consult duly
qualified professionals, who will take into consideration their specific needs and
objectives when advising them.

Any opinions from BR Partners are subject to change without the need to notify
users in advance. They may differ or diverge from the opinions expressed by
other people, departments or groups within BR Partners itself, due to different
analyses, criteria and interpretations.

Informative nature of contents

Information contained in BR Partners website is merely informative. No
information presented in BR Partners’ website should be interpreted as a
proposal, offer or recommendation to buy or sell any investment services and/or
products, nor as the performance of any legal act, regardless of its nature.

No information contained in BR Partners’ website is a financial, legal, regulatory
or tax opinion, neither does it consist of an advice or indication that any
investment is suitable to any investor.

No investment decision should be based exclusively on the contents of BR
Partners’ website. Prior to making any investment decision, a duly qualified
professional should be consulted.

Reports and/or forecasts and/or projections

BR Partners’ website may contain reports, forecasts and/or projections of
various types. Although these reports, forecasts and/or projections may
represent BR Partners’ judgment and expectations, risks, uncertainties and



other significant factors may result in a reality that materially differs from that
originally forecast.

BR Partners is not under the obligation (and the institution expressly does not
accept any obligation) to update, amend or correct these reports, forecasts
and/or projections in any situation, including new information or future events.
These reports, forecasts and/or projections are supplementary and should not
be the only source used by investors to make financial decisions.

In addition to information and opinions, any prices indicated are also subject to
changes without prior notification. It is essential to consult a duly qualified
professional before making any investment decision.

Absence of guarantee by BR Partners

Although BR Partners only publishes on its website information obtained from
reliable and well-intentioned sources, BR Partners does not independently
verifies it, nor does it give any express or implicit guarantee regarding
information and/or features contained in BR Partners’ website, including, but
not limited to, accuracy, correctness, completeness, authenticity, ownership,
security, use, availability or suitability to specific purposes.

Link

BR Partners’ website may contain information from third parties or electronic
references ("links") that refer to third party websites. BR Partners provides these
types of links and content only for your knowledge and convenience. The
Company does not control them, it takes no responsibility for them, neither does
it offer any guarantee regarding their accuracy, quality, topicality etc.

The Company will not be responsible for any type of third-party content or
website accessed through links available on BR Partners’ website.

Intellectual Property

BR Partners holds property rights over information and content (text,
information, graphs, logo etc.) available on BR Partners’ website.



BR Partners’ website pages may only be printed for personal use and the copies
should contain a note regarding the intellectual property of BR Partners or the
third party who provided it.

No user may, without exception, modify, copy, share, distribute, exhibit,
develop, reproduce, publish, license, copy format, create derivative works,
transfer or otherwise use this information, in whole or in part, for publication or
commercial purposes, without the prior and express written authorization from
BR Partners.

BR Partners’ logo and name are included in the brands belonging to BR Partners,
even if not registered in some jurisdictions. Except for the cases provided for
above, BR Partners' brands must not be used for any purpose without the prior
and express written consent of BR Partners.

Copyright, trademark, patents etc. may also protect third party products,
brands, expressions, names, corporate names and logos contained in BR
Partners’ website. They must not be used for any purpose without the prior and
express written consent of the owner.

Electronic messages (emails)

The Internet is universally accessible. Electronic messages ("emails") sent
through this means are neither confidential nor secure and may be seen,
intercepted and changed by third parties or even lost in the transmission
process. These email messages may cross country borders even if sender and
recipient are in the same country.

Therefore, never use emails to share personal or confidential information or any
bank account details. Always consider that everything posted on or travelling
through the Internet is public, not secure and can be lost.

Unless agreed in writing, BR Partners will not accept any orders or instructions
sent by email or other electronic messaging system.

BR Partners does not take responsibility, neither before you or third parties, for
damages arising from electronic messages sent to BR Partners, whether by email
or any other electronic messaging system.



Unenforceability of a provision

If a court or competent authority deems any provision herein to be invalid,
illegal, or unenforceable in a given jurisdiction, this provision must be judged
independently to be excluded from the Terms of Use, which means all other
provisions will remain valid, legal and applicable in this jurisdiction. In addition,
this will not affect the validity, lawfulness and enforceability of all provisions
included herein in other jurisdictions.

Information Security Incident

If you identify any problems or vulnerabilities related to our products, portals or
applications arising from information security incidents, please notify us through
the email soc.ti@brap.com.br

In our efforts to make the Internet safer and protect the interests of our clients,
we need to have enough time to correct any problem before it is publicly
disclosed by any means of communication. It is also worth highlighting that any
publication requires formal authorization from Banco BR Partners.

Updated on December 14, 2020.
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